BLACKSTONE VALLEY TOURISM COUNCIL, INC.


STATEMENT OF FINANCIAL POSITION


JUNE 30, 2005

LIABILITIES AND NET ASSETS

ASSETS





CURRENT LIABILITIES

Current assets:




Cash



$ 56,340

Accounts payable


$   50,667

Accounts receivable

46,280

Payroll taxes payable

3,888

Due from related party (Note 4)
   $ 169,402


Line of credit (Note 2)

     6,166
Less: Allowance for





UncollectIble account   
 -169,402
               0 

 



Total current assets


$ 102,620
Total current liabilities


$   60,721

Non-current assets:



Long term liabilities:



Canal boat


83,194

 Note payable - related party (Note 3)

8,500
Pontoon boat


10,040




Riverboat


106,989

Commitment (Note 4)


 

Docks



11,116



Office equipment


93,765

Net assets; unrestricted


  127,475
Leasehold improvements

4,590

Total liabilities and net assets

$  196,696
Signs and displays

10,228

 

Field equipment


21,485

Artwork



      6,179
Total


347,586

Less: Accumulated depreciation

  253,510

Total non-current assets

    94,076
Total Assets


$ 196,696

BLACKSTONE VALLEY TOURISM COUNCIL, INC.


 STATEMENT OF UNRESTRICTED REVENUES, EXPENSES,


 AND CHANGES IN UNRESTRICTED NET ASSETS


YEAR ENDED JUNE 30, 2005

Operating Support and Revenues:
Grants:




Blackstone River Valley National Heritage Commission
$    83,423


State of Rhode Island
     2,250

     Total Grants

$   85,673

Support:

Watercraft and tours income
294,302

Fund Raising
146,885

State of Rhode Island Room Tax
258,741



Visitor center
69,416

Interest Income
1,454

Loss on sale of property and equipment
         -14,402


Total support

  756,396
Total Operating Support and Revenues

  842,069

  

Operating Expenses
839,028

Depreciation
       28,736
Total Expenses
 
   867,764

Decrease in unrestricted net assets

-25,695

Unrestricted net assets at beginning of year

   153,170

Unrestricted net assets at end of year

$  127,475



BLACKSTONE VALLEY TOURISM COUNCIL, INC.


STATEMENT OF CASH FLOWS


YEAR ENDED JUNE 30, 2005

Cash flow from operating activities:

Change in unrestricted net assets

$   -25,695
Adjustments to reconcile change in

 unrestricted net assets to net cash

 used by operating activities:

Depreciation

$    28,736

Loss on sale of property and equipment
14,402

Change in assets and liabilities:

(Increase) in accounts receivable
-32,757

Increase in accounts payable
7,435

Increase in payroll taxes payable
       3,548
Total adjustments

   21,364
Net cash (used) by operating  activities

    -4,331

Cash flow from investing activities:

Capital acquisitions
     -2,869

Proceeds from asset sales
    41,000
Net cash provided by investing activities

38,131

Cash flow from financing activities:

Line of credit pay down
-2,251

Principal payments on long term debt
-26,364

Notes payable - related party
     8,500

Cash flows used by financing activities

  -20,115
Net increase in cash


  13,685

Cash balance, beginning of year

   42,655
Cash balance, end of year

$   56,340
